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1 EU (CH(F 5B EEER 1 D E)E)

M EU FBLINEE RS 1484 (Anti-Tax Avoidance Directive : LT [ATAD ]
Lwvd,) ZE®TEUICBT 2 B EE SR OB A FERICT 2 L LT D
EBNTHD,
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20114F 3 H16H

CCCTB 18 4 4 : Proposal for a COUNCIL DIRECTIVE on a
Common Consolidated Corporate Tax Base (CCCTB) (European
Commission 2011a)

20124F 4 JJ19H

CCCTB 5w H 2 BILD ) Z N

20124F 6 J

7l G0AFY - OAAKRA - H Iy FEWMAAESICH
W, MBETIE, HHES oML, £ ERHUT B8 %
LD &S, S EEEMSTEC X LB Z Bk 2 05
AR 2 1, OECD fiBiZ H 41, BEPS (Base Erosion
and Profit Shifting) 70 Y~ 2 M &IEL 72,

20124E %

EEFIZBWT, SEBMEOHBIMBEREAELTRDE Z L
HHGE S 7z,

20124¢12H 6 H

WM ZE B 4 : Commission Recommendation of 6, 12. 2012 on
aggressive tax planning (IP/12/1325)

20134 6 J] WM Z RS ER B RE 072012, MEEO 5 v 2 20—
VT OMEERE L,

201347 H OECD %, [BEPS 47E)51i ] (Action Plan on Base Erosion and
Profit Shifting) % Z23% L 720

2013411 A 251 | BOINEH & @ Bl SIS R R E

20144E12 9 H

EU Bt - Bl SRR 4
AR E TImBLENS E N EYUE)

2 GAAR B AR (20154F12

2015%E 1 H27H

Council Directive (EU) 2015/121 of 27 January 2015

20154 6 J17H

-+ A Fair and Efficient Corporate Tax System in the European
Union : 5 Key areas for Action. COM (2015) 302 final
+ Questions and Answers on the CCCTB re-launch.

20154£10 5 H

BEPS Final Reports 2"A% & 5,

20164 1 H28H

FRMZEE 2% : proposed anti-tax avoidance package
FRINZEH 4% © Press release

20164F 4 JJ

[78F =] BRFEIND,

20164F 6 21H

Fair Taxation : Commission welcomes agreement reached by
Member States on new rules to tackle tax avoidance.

20164 6 H23H

P D E B S ORR, EU Bl 2 9E L 720

20164F 7 JJ12H

EU #84 (ATAD) (EU) 2016/1164

20164£10 9 25H

EC ZH%, CCCTB %

20174E 5 H29H

ATAD2, (EU) 2017/952
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BEPS & EU (ZB) 2 MBI Ik OBy & 1x, H\WICHBICHEL Tw
B EMEOMNREEZ LT DHE DD 5.

EUZIE, 2 00— G aBLE (general anti-abuse rules : LT [GAAR] &
W) BB DY, TOFMAET LA, T2 D GAAR LTt v
Z IOV T, GAAR EMBOBRT & & DILED T LI L K b,

B Lo REBBE L LT, GRERE L GAAR DD 5, HAT
&, GAARDZ k% [WHWEREBE ] sivid [ HBLI RS FE o0 3
B HEL I aBENLTRETW22Y, HADOYE, MpERRE L
RUFWRRBE L VDN TV L HAESHOTHAREREN DY,
GAAR IFHE 2N TV,

GAAR I, JEKZ K OBHICBI 2 HBRMERE L THIETEXS 2
& R REREESE CRERTE 2 WHBINEZ £ — 212 LTER T
BB LENTORBTHY, BARMRERE LTE, BEHOER
DAHREHHET L D, B, VHEHFOEML Z2WBEORHIZ L 58
Ao, 5L E, BREWEROEDLVIEISEZ2EFET L0
T, GAAR Z Vi L7CENZ X ) 2O R L D250 TH 5,

22D EU-GAAR TH 5%, 1213, EUB T MRS (EU Parent
Subsidiary Directive : BLF [PSD] &9 .) 12425 GAARTH Y, 22HIZ
20164F 1 H28H ICINE H AR S L 72 B 578 v - — 2 (MUF
[y =] Evd,) IZBIT5GAARTH %, 2D 2DO0D GAAR DK
WERRZDZE L, BERMMIZ, PSDDBIZ/Sy Fr— T L o 72 RHEH
GAARICED X 9 B % RIZ LT OD 20T 5 LR %,
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3 PSD : GAAR
(1) PSD - GAAR O #jii
2B % PSD FOHAIIKDEB Y THb, %3, PSD L, EUN
PEMIC BT 28BS FEORRBIGIB 2 RRT5L 0 D TH
%,

19754F B SALREEAIE (COM (75) 392)

19904F - BPFEEICR D M4 (90/434/EEC)

- BT84 (90/435/EEC)

- 4R (90/436/EEC)

20114E11H30H | - BT-M¥E4 (90/435/EEC) OUIESR4 (2011/96/EU)
20134E11H25H | BINZEEH £1d, 2011/96/EU 2 8IEd BIR_RE 24T - 720

20144E12H 9 H | EU #3413 PSD 12 GAAR #38A$ 5 Z & 2N L 72,

20154 1 H27H | Council Directive (EU) 2015/121 of 27 January 2015 : EU # =
ZUFIEUC PSD o BLE k)1 A3 5 GAAR DR % 1E ik
& L7z (20154E12 H AR A EINEESUE O WIRR)

(2) PSD - GAAR D&%

PSD - GAAR &, RHFEMERDZVICO b 5T, M Lo+ 15
52 tnAheHWE T HAMANG] (arrangement) (2K LT, PSD OFpil
ZRDBEVEV) HDOTHY, HRWZRIEFSE (2011/96/EU) (TR SN2
GAAR DBERZKRDEB Y TH S,

EREE S ORI S

2w B oM ESLZ 2T HSWIZTEAZSAHD 1 2L LT,
CORFOHMNEZ T 20T, BEMICHEL THIETR W
FLAI IR L COMBEIL Z o410 25 5 2 TR b A,

B3 85 2 HOMM L, ALHIANE 1, REEISER T KM %58 Y) 22 e
OMHEERIELZ LDV RV EEIETEIAWEARL IND,
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COLROBEIZ, GAARDIT Y LY AL W) RENAT, BN

XOBER % FR L T, Zhig, EUBSKEOMENFEEE*EEL T,

B/ANRELELZNAEZBHELZLOTH Y, MBESEHNECBWTLY

WA R BEZE S L ZHFLHETIE RV,

DO PSD - GAAR D E L TIIRD & 9 2 FHHE /M T 52 LA T

&%,

@ PSD - GAAR &, PSD &\ BRGE S 7§ PH I B\ TR A A3 s
ZEHIRT 2NETH LI L2, HBEKIHED D 5 45 R 4H
(Limitation on Benefits : LOB) (2 IWHEREZ AT 5 E VR L9,

@ PSD - GAAR OBAIDHIZ /Sy r — VB RESIND LR B A,
WENZE 5 TIE, 2EHDGAAR W) 2 &4, ) 5 IR H
BAS N TV b,

@ EWEICBIT L IE/AEE TN T 2 BFRBIBERL 0 T 5 EHI,
PSD - GAAR D#ADHBEI W L2k,

4 Nyhr—3
(1) 7%y —YDB)h
EUIWCBT BNy r—=VBIMIROEBY TH b,

20154 6 H WNZE B4y T AGRBUC BT 2478 Em | 4%
20154E10)] 5 H | BEPS Final Reports 282 #& & %,

1) A E® PSD - GAAR D #EIZOoW T, EY, “GAARrising” (2015) 2%
IR ERNC 58 % LTw b, (http://www.ey.com/Publication/vwLUAssets/
ey-a-new-gaar-for-europe-parent-subsidiary-directive/SFILE/ ey-a-new-gaar-for-
europe-parent-subsidiary-directive.pdffsearch="GAAR+rising+ % 2CE % 26Y (7
7 & A 201641180 9 H))
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20164 1 H28H | FkMNZEH 4 : proposed anti-tax avoidance package
R Z R 2% © Press release

Sy r—9)

- FLBL MRS 1IE48 4 (Anti-Tax Avoidance Directive)

- B OB ICBI T 5815 (Recommendation on Tax
Treaties — BEPS 7 By&tM 6 (PPT), 7 (PE i2E)

- NBE R T EU BN O % FEEE OB RO LA
(Administrative Cooperation Directive) —RKMNEE&1E, £
TR T OERTE L AS 7 485,00007 1 — 0 % W2 5% FEE A
S EU MM E & & oMBLER M B IR 2 & O BRIR % ##51
3% 2 L ERRMESICTIRE L7z HARORBEIZINE OH:
ZFABE (201644 H)o

BB 2 AN F v R & EBICI L S & 5 47H)

(External Strategy for Effective Taxation) — EU 31224
GBS 52 5 72D TSNS ENS AN v R b L fBE
[ et 3 A A5 D,

20164 7 H12H | FLBE 008 k54647 (Anti-Tax Avoidance Directive : ATAD) 7%

EU B2 TR (EU) 2016/1164

@ FITHEEABIEL— )V (Interest limitation rules)

@ HEFEBLV—)V (Exit taxation rules)

3 GAAR (General anti-abuse rule)

@  HhET- AR (CFC : Controlled foreign company
rules)

& N4 7Yv b+ 3IATvF (Ruleson hybrid mismatches)

(JE1)  20164F 1 AWZIRE S Nz, EAVTE B &y EBLAH

B~ Switch-over-clause {FHlIBE S 117z,

({£2) kit @, @13 BEPS frBhatmi & EF R Tz,

20174E 5 J129H | (EU) 2017/952 : (EU) 2016/1164DYIE (N4 7 ) v k » 3

ATy F)

20184E12H31H | LR @ % i < HUBE M1 HE4E 4 o0 [ PN 3 il o0 9T B

20194E12 31 H | @ o [ A A 0] B

RNy =V OB, —HORFED, INEE R ORBIIEEDE N 2 EH
L, EUNTHIEZBIESE2 2 LICX VifBis /R icilz, 772, W
D TR ISBL SR K 21T ) HA BB, S MEEOBH 055568 %
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L7720, MBEEE A2 ONEEEZFH L2V $52 T,
—TNTORBEZ BN T VA, 2O XD ZATEI LT 5121, FBLE
MOER AL, T CoOMBRRIREZBIES 572012, I
TERGESNELTH 5,

WM ZH 2320164 1 HIC AR L7z TRIBLLES S Sy r—2 1 13, &
T OB E AT LA R BLA RIS LT, EMTHfTE 2 X9 ik
HBEOFETERT LDICR>TWVD, TOfEE LT, O &f¥Ed, Fi
DIFEA L7 TR & AL D [T ERI 2 BBL D FEBL (effective taxation),
@ RV B2 MHEIT B 720, MPEPLELRGEREEL [RELO®E
Itk D 1f) L (tax transparency) ], @) IS OBLA % #60 5 325, EU A
2T 22 L THEONRWE ) ICT S [ZE RO 27 ~0%t
ML (addressing the risk of double taxation) ] % #1F T\ 2%,

RNy —=VIETRO4DDFERTTHE SN TEBY, EUMEREA
MIGRB MO L2l X5 L3 2REIHL, L )imlirouE
L7zii g L, BN — 2 O R FIAE OFHR I 0 U C EIR AR & &
BEIRDDLDIZHES>T VD,

O FBLOEERG L4 (ATAD)

@  mBENCxT 2 MBLSKE PRI T 2875 (Recommendation on Tax
Treaties)

@ MBENCHT S, EUMNTEEIT 2 % EENEOB SO RO ILA IS
B9 %5424 (Administrative Cooperation Directive)

@ BT B HNF Y A% EEEMICH LS 5178 (External Strategy for
Effective Taxation)
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(2) EU o 3hild G MR X— 2 (Common Consolidated Corporate Tax

Base : LT [CCCTB] &5 ,) = Eh
Ny =Y AT LT, EU REABL ORI A I TR WY HL
ATWD, ZOBHIZKRDOEBY THbD,

19574 3 H25H

T—< 5P (RXVX—, T5VR, A FZYT, VrkyT
Vo, kZvF, WA Y (4K o6 2FE2HHE) - 204k
L, BRNERE L MR 54 (EEC) & WM R L [l ik 4=
FEVWINETH S,

19624F [ 4=z ] OniEEOEABH O L@ k) “Neumark
Report” EEC Report on Tax Harmomsatlon, Amsteldam 1963

19704F (Y7 Y7y -7y 7 Vs ] OniE OB oE{L) (Vanden
Tempel, AJ., Corporation Tax and Individual Income Tax in the
European Communities, 14138/XIV/69-D)

19914F [EI5E 2 Bk 2 7 3B RHERRICBE§ 2174 % (the Cross-Border Loss
Relief Directive)

19924E 3 H [)W5 4 » 72 (Ruding Committee) 5] (fE AFTERBL ORI
—, BABIED30%FE CIE)

19964F Dk OECD : A& Bl

1999451 31 H | H—@ffa— A

20104F 3 H18H

KETHE RS 2 > 75 47 » Xk (FATCA : Foreign
Account Tax Compliance Act) 25%3Z, 20134F 1 A 617

20114F 3 H16H

CCCTB 4% (European Commission 2011a)

2012414

WEEICBWT, ZEEMEOMBINEMENETTHWDLZ &
DHGE X N7z,

20154F 6 H17H

- A Fair and Efficient Corporate Tax System in the European
Union : 5 Key areas for Action. COM (2015) 302final
- Questions and Answers on the CCCTB re-launch.

2016410 H25H

W ZEH 45, CCCTB fHE%

Z @ EU ©o@hiand, i E 25 E 2H]2 LT 53 ABLES % il T
WAKT LILE, TAVTIATVAIAINORPED A Y v v 23D L
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Mo, INFET, O1962ED [/ 4= NI HE], @ 19704ED [V 7 ¥ F
VT v TVEE] ®1992ED (VT4 v G L REt A ERTA
72h, WINBRELE I RO Lo,

Z LT, 20114F D CCCTBHEFZE (LT THE] Lwv)o) 2 b, BN
ANDFBV — v % IBE L7z ECHMSFTRRI R 21T, € oMisiiE% —
EDOENTHRENCHR LT, TNENOFEREDHEOEABIE LY
HHT2EPMMNERERPORESN TV S, [HEIL, —HomEE K
WHHdHY, TOBRMAZMRA THEZLDZOT, 20164FEFRE (UT
(H%] vl THD,

HETIIERE L LTS ICOWT, i, ERBIA 7
50007 T — 0 &z 2 KBBAREZ V— 7I3mbll#EH e LTwb, £
7o, BEIL, BAICERLT, B1ERETIE, BV —vodbaft, 52K
BECIx, dRITAEIE L V) 2 BBFOBEAZRBL TV,

SHROBMLELTIE, 20195 ICHEOH 1 BRE, 20214E E TICH 2 B
FEDBAL V) FED LS TH B2, [HEEAISO L7-EEH EU % B
W5 52 &% HEZHETE, ZORMIFZELLLTVWDLIERLL, B
&, EBIWEEMEL W) HTRHERID DEVEWR LD, B2ERBEOE
HElZDOWTIE, IVERTROIUENPELLIEDIMETEZLDTH
%,

2) CCCTBIZH3 % EUDLHIKRDLEBY TH b,

(D Proposal for a COUNCIL DIRECTIVE on a Common Consolidated Corpo-
rate Tax Base (CCCTB), COM (2011) 121 final.

@  Proposal for a COUNCIL DIRECTIVE on a Common Consolidated Corpo-
rate Tax Base (CCCTB), COM (2016) 0683 final.

(3 COMMISSION STAFF WORKING DOCUMENT IMPACT ASSESS-
MENT Accompanying the document Proposals for a COUNCIL DIRECTIVE
on a Common Corporate Tax Base and a Common Consolidated Corporate
Tax Base (CCCTB), SWD (2016) 0341 final.
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(3) EU FIFHrf#484 (Savings Tax Directive)

EU SN2 3B 1) 2 FBLEGERS (koG B o %6sl & LCid, EUFFArfds
S/Ar Y

EU (&, MBI 2 FIFBr 4R 2 FLBLINEE % By 1k 3 % 7212, 2003
46 HIZ EU A PR 2 RS ICBWTIRIRL TWw B (20144 3 H24H
BIEERIN . =B, ZOWHFIZ20154E11H 10 H BRI X 2 B8 1kA50
E L7z

Z O EU FITH i8S 1E, MADZE ot E O SR I e 83
fir> 3 E O ERIBEBIICTHE 2 L CZ ORI FHis & 5 L & v ) Hig
PR L2720l R T oMK TH D, ZOFATIE, tomEEORE
EZ O T IREOEREY COHEDOFERBEICEMNT L2 0) bDTH
bo ZOFRAE, MBLELERTIETH 255, MANOFITIIEEROBR & v
INETH 5,

5 [EBOBHMICHTIMIEAR] DEIM

RN 2% B 23 1320154F 3 H IS [TERBL @& IS 3 2 B D Ml A (Tax
Transparency Package) | %5826 L7z S OWTIE, 5| 7% BB 2Bl
REHT 5 &) BT B BN L R 2wk s s 2 &
DI TH S & LT, EUMBEEECcZhZhoBil@EIcld 2 Mhs,
BB 2 A DB A ZHREL TV b,

EHICEINE R &1L, 20164F 1 HICHER L - MBLIRE <y r— 2
(4 3 Bictian) 12Xy, RBoZERANZ M2 -0, ZEEAEICHLT
WAk, Bin| ERiiEAE, WBLAH & SR, FIRREIAE, MEEREL LR
L7z TERI#HREE (Country-by-Country Reporting = CbCR) | OFEHFH 1T
RIE, WEBISZEENSES V- TOREEN, SV I3EBE EoRERT
HHEMBEOBHLMBICHBINICESND X)X h D, ZOWFEHHIE
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20174E SR F D), 1 HATH T &2 FE L TWwWiz, EU T, EFRMIC
MBOBEWL LT I/201C, HEEICH ChbCROFEEEZ R L Tw
(EMTH 5,

EU 2B 2 IR DEZIZRDEB ) TH 5o

19774F12H19H | MR E OMER D % Y R E R % st 5 2 720 0 g4 (77/
799/EEC)

20114E 2 A15H | (77/799/EEC) % BElk L CHUTIH ) O Fifi4 (2011/16/EU)
20144E 1 H OECD HBiZH 2% CRS & A%

20144:12H 9 H | (2011/16/EU) BIEO#HTRS (2014/107/EU)

20154F 3 J IBLOEWIVEI TS AHLY #lA  (Tax Transparency Package)
20164 3 H25H | (2011/16/EU) M51EOHi4E4 (EU) 2016/881 @ FH 115 #HizE
B9 2 15IE

20184 5 A25H | (2011/16/EU) BEIED#i#a4r (EU) 2018/822 : EBSMFLBLE!
{2 B3 2 e I R i 1 B9 2 151E

6 ATTHENLEEARERS X7 LBED/-HDITEHE

(1) % %

EU i3, HMIZATFCHHRM R ENER Y AT 2 ORMEBEL L7z,
ZOWFITR, —BOREI L B EBRE~OHRBESE DT, AT
AR 2Lk b, )i, ZERBEZTTOEREND D,

(2) H i}

EU ® B3 BRI, AFr0oR)=R0Y %k KB & fiBLE 51 CTH %
B, DD HEMA U BDELT ORRICIER DS 5,
O B R 2 AT - 1 oM & FfE T 5,

3) A Fair and Efficient Corporate Tax System in the European Union : 5 Key
Areas for Action. COM (2015) 302final.
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@ EED T ORBEENICBT 2 BEANOWEE 2 IEMICFH S5 2 & &
LS %o

® EARBLEEE L BN, KEEOH L DL T 5,

@ BEPSfTEjatWi 2 9447 L, JEBESFISHIG L, MR 2 IEET 2,

(3) 5 DDATHYFHIK

L2 OHMZERT 572012, EUIL, RO 5 DOFTE IR % %8
L72e CHIZEUKMIBEPS £ 3255 DTH b,
@ 201 14E TN B H &A%% L 72 cCCTBY
P URS 1L 3BT 2 B3R ERBL O £R
EVAADIZDD L) ROBIBEEREEO 720 0Bk
THHRBAR O e 2
T D 7= DFEE

@ ® © ©

(4) PR HIC BT B BRI ERBL O R

CCCTB 2oV T T TIZHBRT W25, Z OHIEEFARIE, B
LB, RIEEOEE, BisMitsiE, —EEBNEL RN T2
TN 1D V) IR E N TV 5,

7 ATAD OBE

ATAD &, Ny r—VOFEERGZL2THDOTHY, 201647 H12HD
EU S THRINEATH 5, RS, 12, XIIHEED EUIMEENC
BOWTHEABOMNR L 52 TOMBHE EBUBSMHEAD EU WES &)
BRI N5,

4) Proposal for a COUNCIL DIRECTIVE on a Common Consolidated
Corporate Tax Base (CCCTB) (European Commission 2011a).
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EIEADONEIIRDOEB Y TH D,
[F) -GS AR (BEPS 478hat 4 )
[ B — v |
[GAAR]

[HMEF- 2L A 5B (CFO) ) (BEPS 4783t 3)
[NA 7w K+ 3IX<vTF] (BEPSF7BE
B MR R & HEIE, BEPSHTBIEIMIC AW ER @ & G T
bho SHIT, HEETNEIE, EUMBEREIZE, 20184212/ 31H % TIZHIE
ARBLBLE % B < ATAD % HINOEHEICHERT 2 2 & 2 H/BEFHIT LN TH
D, WEREBV— VIO WTIE, 2019%E12H31TH AR CTH %, T4b
B, EUMMEEN, 20184 K F TIZ, FEDENEICE VT GAAR % EA
FTHEVW)ZETHD, F72, FTFHESHEAHIRBE & FSFEOR ROV —
W EFEOMBEENIZOWTIE, OECD REAEHETHEREISET S ET,
Wid20244F 1 H 1 H E TIAIFHRERE ARV — V2B AT 5 2 &A%

Y (R

EU ¥ & o GAAR A ORI &, ¥ E28»E O 5 L1150 ETH %
29, TR S D GAAR (PSD - GAAR) 7520154E12 A K % C 12 N
ZYIET AW > TWAB I EN D, GAARBAIZOWTIL, HIBRMZ
PSD : GAAR 7°® 5 T O H#Efi I 2 E &2 Rz LT b UL, 81 KRR
L LTPSD - GAAR, F2EB L LTGAAR E W) 2 LIl A 9,

ATAD Tl, GAARIZKD & H M hTwa",

CONCHCNONG)

2)

5) HEFEBIBLE (Exit taxation rules) &, FIWME, IFHFEOEREIZOV
T, EUMBRED S, RS IZEB RO BRI S8 5 06, 3%
DORENREONHEZ IS, ZORGPEOFGERI AT LB L 200U
BoHhnwkLTwWh,

6) RWN—IF [—emaEBle & BB 5] 0 & E IR — GAAR /8 v 77—
DYLED O O53Hr ] MEEERAE,  20154F,
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GAAR &, Bl b, MEFERHESEIC L DGR E 2 S Wil 2B
EHEBET 2 LI NAD B, TS, B 7 6 RHLE O WA
BEEOWTHEZSE ST ENHWTH S, EUICB T GAAR Dl il 12,
FTRTCHPALNTEIETE 2 WAANG 2SR E L b, £
WO T, MBEEEEZOEFNHEICB W TR BAMD D% WG 4
EEINTHIENTEXD, 512, GAARIZ EU N D 4= S [AARICE N
FEELTHMICRDZ e, BHICAR 2 HPAK R ROV TENOY;
&L EBEN ARG L3RR S v,

Z3 512, GAAR Of#ENE, F) OFLBE IR B3 2 BUEAH RN T
ZWHEIZ, GAARTHIBT 22 EICL72DTh b,

(1) FIFHEFARBRBLE (Interest limitation rules)

EUMEE T, —MICHLCIERN R L 55, ZOREDOT, %
EOBROERZFH L6, ZEEMESKROMBEIIERTE 2 L
WHIRMIZH B0 —EDOFEE R T 72O BELE R EERET A b
FHZ LN ET > TOWBEEEIIOWT, LT OHEEHAD ER
&, MBS 44 (EBITDA) @30% ¥ CICHIBR S N2,

(2) HIEFRBLBIE (Exit taxation rules)

M, R PERCIIFRFO &9 R, TSN RRONEE TR
fili SN 275 EUMEED S HE=EA~B LB, @ik 22 biy
R ENLWTr —2AbH Db ZOMDEHEDITEANT X ) FEA L 7RI

7) Wk L oMETH B D5, HBL N R 4R 4 1, Anti-Tax Avoidance
Directive & L T Avoidance %z fff i L T \» %5 %%, GAARZ, General anti-
abuserule & LC, abuse ZfiJI LT\ 2%, HiEICL LKL THDHI LD,
WENZBIFSH GAAR LR U< abuse Z I L7z & 5 1CBbh s,
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55 EUNTORBLZ NS 5720, ®ififio %z EUMREED S, i
B IEBROEICBIE S S5 0D H 5,
BACIE, 2MEEISH LT, BHED SRl S WG HEIZBT 2P~
DIBMEZ DYty REONT Y Ay — FOERE RIS, ZFORSED
AR A LB L 2T NIZ R SR nwE LTwh,

(3)  — M IYAHLBLITHER) 1 BLE (General anti-abuse rule)

BOMaBex ke LT, RIS #HEDOD B2 R/NRICHIZ
5729012, MBLOBEZ MRS 5 58, S IEN O — Vil ko TAN
—INTVARWH - HBNEED 2 o L) L LTwa, ATAD T
&, AR OB R AT B BUE D e WA E, R AEBE LR 1
BLHI (GAAR) THIETAHZ EIZL T 5,

(4) AET-SAAHEBLH (CFC : Controlled foreign company rules)
ZEFERIEL, NV — T RALOMBUEE & LM T 572012, BOWBEO
E oA S, OB IZIERBLO E 4 OF S~ Flfk & ik L
B BE% 4T 7 — 2D %o CFC IV —)Vid, EU OB ENC I % & <
W3S, N O FERNBLA 1T HR40 % A 0 55 Z E R IR L7 TR
RS2 B LA BT 5 2 L0k b0 BiIEE TRAED A -
TR L3RR oGl %2 5,

(5) NA T v -+ IAIYFHE (Rules on hybrid mismatches)
CoBER, MUEHRIZBCT, EAFORELR EOBH ORI v
DER N7V F-32vyF) FHLTGEBZ RIS Z L Z2HIET
Bo 29 L7ARME LY, SR P EIC B 2 3RLEER
OB E Lotk z, BilomHETb#EHT2E91275, [
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- Régime des Centrales de trésorerie
TANT VK Tax exemption on Foreign Income
2/ A /4 - Co-ordination Centres Regime
+ Finance Companies Regime
E AV Special Fiscal Regime for International Financing Activities
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/eS| « Gibraltar Qualifying Offshore Companies Rules
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23) Ibid. p. 23.
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