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Empirical Research of Corporate Social Responsibility
for Chinese Private Companies

Tianmin CHENG

This study examines the role of corporate social responsibility (CSR) in the operation of
private companies in China. Using the analysis data from Fortune Global 500 ranked compa-
nies in 2020, I find that in terms of economic, environmental, and social evaluation scores, the
economic field performs the best, followed by the environmental field, and the social field
performs the worst. These findings add practical implications on the literature that help inves-
tors to consider the impact of CSR behavior of large-scale private enterprises in China. The
results also enhance our understanding on how organizational leaders incorporate their cor-
porate social performance in the development of CSR and provide reference for improving
firm value.

Key Words : China, Private companies, Corporate Social Responsibility, GRI Standards,
Environmental, Social, and Governance (ESG)
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